
2/19/15, 9:54 PMLETTER: Wondering what the ‘real’ reason is for Rep.’s amendment proposal - Finger Lakes Times: Letters To Editor

Page 1 of 1http://www.fltimes.com/opinion/letters_to_editor/article_8249d9cc-b781-11e4-9377-037c49b433cd.html?mode=print

LETTER: Wondering what the ‘real’ reason is for
Rep.’s amendment proposal
Posted: Wednesday, February 18, 2015 4:55 pm

To the Editor:

As workers, 6.2 percent of our pay is deducted for Social Security benefits. Employers match our
deductions. The Social Security Administration puts 5.3 percent of our paycheck into the Old-Age &
Survivor Insurance Trust Fund (aka Retirement Fund), and 0.9 percent into the Disability Insurance Trust
Fund.

In the past when the SSA calculated that one fund would be getting low, it would adjust how the payroll
deductions were distributed between the two trust funds to make sure both would be solvent. This is a
common event; it has happened 11 times since 1968 — about once every four years.

The Social Security Disability Trust Fund will be able to support only 81 percent of the benefits to
disabled workers in 2016. Changing the amount that the Disability Fund receives from 6.2 percent of our
pay by one-10th of 1 percent would keep both trust funds solvent until 2033. The rate workers have
deducted from their pay will not change, only how the money is divided up.

Rep. Reed sponsored an amendment to the House of Representatives rules that forbids that adjustment to
happen. It only allows changes to the Social Security Funds to be made by raising taxes or reducing
benefits. Banning adjustments to keep the Disability Fund solvent doesn’t make sense financially or fair
to his constituents who may need Disability Insurance in the future.

Rep. Reed calls the adjustments “raids on the Retirement Fund.” He claims an adjustment will “raid the
retirement fund yet again for what would be a TWELFTH time.” That is not true. Five of the 11
adjustments (1979, 1980, 1983, 1984, 1997), actually INCREASED revenue for the Retirement Fund,
and DECREASED revenue for the Disability Fund.

What is the real purpose of Rep. Reed’s amendment? Is it to “protect Social Security” as he claims? I
don’t think so.

RICH STEWART

Penn Yan


